* X x
*
* *
*

* sk

European
Commission

Harmonised
indices:

HICP, HICP-CT,
OOHPI, HPI

These slides accompany the explanation of the acquis to Albania and North Macedonia and can only be used for that purpose.
Their content is subject to further development of the acquis and interpretation by the Court of Justice of the European Union
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HICP - main purpose

The harmonised index of consumer prices ‘HICP’
measure the changes over time in the prices of

consumer goods and services acquired by
households

It serves two main purposes:

= the measure of price stability in the European
Central Bank's monetary policy strategy;

= the indicator for assessing price convergence
with a view to a country's possible
2 membership in the monetary union.
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HICP - other uses

In addition to the specific EU uses, the HICP is used
like any other consumer price index: for economic
analyses, indexing contracts, etc.

HICP at constant tax rates ‘HICP-CT’ and HICP -
administered prices 'HICP-AP’ are analytical indices
that give a measure of government influence on
inflation
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HPI, house sales and OOHPI

« House price index ‘HPI" measures the changes in
the transaction prices of dwellings purchased by
households

 House sales covers the total value of dwellings
purchased by households

« Owner-occupied housing price index ‘OOHPI’
measures the changes in the transaction prices of
dwellings purchased for own-use and of all goods
and services that households buy in their role as
owner-occupiers of dwellings
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HPI, house sales and OOHPI - use

 HPI and house sales are set up to give insight of
the housing market. Moreover, HPI is one
headline indicator of the macroeconomic
imbalance procedure scoreboard.

« OOHPI was developed as a potential way to
include owner-occupiers housing costs to the
HICP
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Legal framework

The legal framework of ‘harmonised indices’ (HICP,

HICP-CT, OOHPI, HPI) consists of a basic act
supplemented with implementing acts
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he basic act, i.e. the Regulation (EC) No

016/792 specifies the most important

requirements that are needed to follow when

P

- T
S
d

roducing the harmonised indices

ne implementing acts describe a number of
necific detailed issues that Member States should
oply when producing the indices
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http://eur-lex.europa.eu/legal-content/EN/ALL/?uri=uriserv:OJ.L_.2016.135.01.0011.01.ENG

Summary of legislation

29 entries in Official Journal

2 repealed - old basic act & weights regulation
2 void - HICP-CT, 2015=100
25 in force

—1 basic act

— 18 implementing regulations | 12 acts

. listed in Art.
— 6 corrigenda

12(3)

14 independent / consolidated implementing acts =>»
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Implementing acts in force

Adopted on the basis the repealed Regulation (EC) No
2494/95. Remain applicable under the new basic act.
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Art. 12(3)
No 1749/96
No 2214/96
No 1687/98
No 2646/98

No 1617/1999
No 2166/1999
No 2601/2000
No 2602/2000
No 1920/2001
No 1921/2001
No 1708/2005
No 701/2006
No 330/2009
No 1114/2010
No 93/2013

Short name

Implementing measures
Sub-indices

Coverage of goods and services
Tariffs

Insurance

Health, education and social protection
Timing of prices
Reductions

Service charges
Revisions

Index reference period
Temporal coverage
Seasonal products
Weights

OOH
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Timing of Coverage of Geographic Sampling
prices goods and and population 1354/2007
e services coverage Index

1687/1998 1688/1998

Temporal reference

coverage Implementing period
701/2006 measures 1708/2005

Weights Sl 2015=100
1114/2010
implementing Rel6ly Revisions
. . 93/2013
Sub-indices ey
2214/1996 & corrigenda
RbeYisde_d Reductions
sub-indices 2602/2000
1749/1999 dHealih’
~— education
Sherwce and social Seasonal Inliw;?ggf ©
charges i roducts
r ion P :
1920/2001 P 2?23:6e/§:9t9;) 330/2009 Tariffs 10

& corrigenda 2646/1998



Data & metadata transmission

Single entry point for data exchange:

- EDAMIS* 5
G5\
?Sf@(\?’
Annual metadata & inventories reported \“\\/ch\o
using:
« ESS MH**

*Electronic Dataflow Administration and Management Information System
**The European Statistical System Metadata Handler
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Data & metadata flows to Eurostat

Monthly: HICP & HICP-CT

Quarterly: OOHPI, HPI

Annually: ECOICOP weights
Country weight
Metadata and inventory updates
Administered prices classification updates*

House sales*
*voluntary
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Information sources

Data, metadata & legislation are easily accessible
via Eurostat web portal manuals
» HICP: https://ec.europa.eu/eurostat/web/hicp/
 Housing price statistics: g
https://ec.europa.eu/eurostat/web/housing-
price-statistics/overview

CIRCABC*
« Price Statistics (public/restricted)
« Real Estate Statistics (public)

*Communication and Information Resource Centre for

Administrations, Businesses and Citizens
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http://ec.europa.eu/eurostat/web/hicp/
https://ec.europa.eu/eurostat/web/housing-price-statistics/overview
https://circabc.europa.eu/faces/jsp/extension/wai/navigation/container.jsp?FormPrincipal:_idcl=FormPrincipal:_idJsp36&FormPrincipal_SUBMIT=1&id=7b031f10-ac19-4da3-a36f-58708a70133d&javax.faces.ViewState=o7vJR37PUagBrQLVP%2BgAT6DgtZ6F0JEp84Y4T/6FNSN9mXJALH1jCu6tA2G%2ByOi8s7W3dOn/7ykTx6M7cSfrUb4lA%2ByC4w9wnE9ixn4FWe75yCiUQ4rKlHwKEYN7J6Lszi18oC6M0cIDrUU/%2BncLNQhM8Kk%3D
https://circabc.europa.eu/faces/jsp/extension/wai/navigation/container.jsp?FormBanner:_idcl=navigationTitle&FormBanner_SUBMIT=1&org.apache.myfaces.trinidad.faces.STATE=DUMMY&id=a49e1760-625a-46a1-98eb-1104d1695c8a&javax.faces.ViewState=o7vJR37PUagBrQLVP%2BgAT6DgtZ6F0JEp84Y4T/6FNSN9mXJALH1jCvj3HArXB6mbs7W3dOn/7ykTx6M7cSfrUb4lA%2ByC4w9wnE9ixn4FWe75yCiUQ4rKlHwKEYN7J6LsGpAhirZvXamkM/QiYsg6ngUMf3w%3D
https://ec.europa.eu/eurostat/web/products-manuals-and-guidelines/-/KS-GQ-17-015
https://ec.europa.eu/eurostat/documents/7590317/0/Technical-Manual-OOH-HPI-2017/

Future

Current implementing acts are being combined into a
new consolidated text Expected to be ready 2020, no
fundamental changes

« Reviewing of the text and transposing relevant provisions;
Modernising the provisions, e.g. to allow for use of new data
sources (e.g. scanner data); Including provisions as regards new
implementing powers, e.g. on inventories

Implementing new UN COICOP, 20247

SDMX based HICP data transmissions using global CPI
DSD 2020

Quarterly house sales
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Trusted statistics. Informed Europeans. Better decisions.
We provide high-quality
statistics for Europe
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