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Introduction

Importance of standards for economic accounts:

Main development in statistics is the comprehensive set of statistical
standards produced by international organisations. Several classifications
are defined within these standards and compatible across all the economic
statistics frameworks and statistical collections.

The main economic accounting standards and guidelines directly relevant to
the national accounts are:

System of National Accounts, 2008 (2008 SNA);

European System of National and Regional Accounts, 2010 (ESA
2010);

Balance of Payments and International Investment Position Manual, Sixth
edition (BPM6), 2009;

Government Finance Statistics Manual, 2014 (GFSM);
Monetary and Financial Statistics Manual and Compilation Guide, 2018. 4



Introduction

What do the national accounts measure?

In practice, GDP is the broadest measure of
economic activity presented in the national

accounts and, consequently, the most widely
used measure.



Introduction

Who are the main users?

« The Commission,

« The European Central Bank,

« International organisations,

* National governments,

 Financial markets,

 Universities and researchers,

« Analysts, media and general public.



ESA2010: Acquis Communautaire

a) Regulation (EU) No 549/2013 of the European

b)

Parliament and of the Council of 21 May 2013 on the
European system of national and regional
accounts in the European Union

Commission Implementing Regulation (EU) 2016/2304 of
19 December 2016 on the modalities, structure,
periodicity and assessment indicators of the quality
reports on data transmitted pursuant to Regulation (EU)
No 549/2013 of the European Parliament and of the
Council.



ESA2010: Acquis Communautaire

c)

d)

Commission Implementing Decision (EU) 2018/1891 of 30
November 2018 amending Implementing Decision
2014/403/EU on granting derogations to Member States
with respect to the transmission of statistics pursuant
to Regulation (EU) No 549/2013 concerning the European
system of national and regional accounts in the EU

Commission Implementing Regulation (EU) No 724/2014
of 26 June 2014 on the interchange standard for the
transmission of data required under Regulation (EU) No
549/2013 of the European Parliament and of the Council
on the European system of national and regional accounts

in the EU
.



ESA2010: Acquis Communautaire

e) Commission Delegated Regulation (EU) 2015/1342 of 22

f)

April 2015 amending the methodology for the
classification of products by activity given in Annex A
to Regulation (EU) No 549/2013 of the European
Parliament and of the Council

Commission Delegated Regulation (EU) 2015/1365 of 30
April 2015 on the transmission format for research and
development expenditure data.



ESA 2010 - purpose

Is an internationally compatible accounting
framework for a systematic and detailed description of
a total economy (that is, a region, country or group of
countries), its components and its relations with other

total economies (§ 1.01)

a) First part includes the legal text of which:
 Article 3: Member States shall transmit to the Commission the
data and metadata

« Article 4: Member States shall provide the Commission
(Eurostat) with a report on the quality of the data



ESA 2010 - purpose

b) Annex A: methodology on common standards,
definitions, classifications and accounting rules that
shall be used for compiling accounts and tables on
comparable bases for the purposes of the Union,
together with results (Art. 1, §2)

c) Annex B: a programme setting out the deadlines
by which Member States shall transmit to the
Commission (Eurostat) the accounts and tables to
be compiled in accordance with the methodology
referred to in Annex A:

e Date of application and of first data transmission10

Eurostat



Advantages of ESA2010

- Timeliness;

- Harmonisation;

- Comprehens
- Consistency;

- Comparability across EU and internationally;

lveness;

- Analysing the European economy;

- Mandatory transmission of common set of tables

by all MSs;

Ensured data quality

11
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Annex B - DATA TRANSMISSION

Table No

Subject of the tables

Deadline
t+ months
(days where
specified) (")

Period
covered (%)

W~ WM

801

22

26
27
28
29

Main aggregates — quarterly

Main aggregates ~— annual

Main aggregates of general government — annual

Tables by industry — annual

Household final consumption expenditure by purpose — annual
Financial accounts by sector (transactions) — annual

Balance sheets for financial assets and liabilities — annual
Non-financial accounts by sector — annual

Non-financial accounts by sector — quarterly

Detailed tax and social contribution receipts by type of tax and social
contribution and receiving subsector including the list of taxes and social
contributions according to national classification — annual

Tables by industry and by region, NUTS level 2 — annual
General government expenditure by function — annual
Tables by industry and by region, MUTS level 3 — annual
Household accounts by region, NUTS level 2 — annual

Supply table at basic prices incl. transformation into purchasers’ prices
— annual

Use table at purchasers’ prices — annual
Symmetric input-output table at basic prices — five yearly

Cross classification of fixed assets by industry and by asset — annual

Cross classification of gross fixed capital formation by industry and by asset

— annual

Balance sheets for non-finandial assets — annual

Financial accounts of general government — quarterly

Government debt (Maastricht debt) for general government — quarterly

Accrued-to-date pension entitlements in social insurance — three yearly

2

2/9

3/9

9/21

9

9

9

9

85 days () () ()

12 G)/24
12
24
24

36

36
36
24

24

24

85 days () (%)
3

24

199501 onwaids

1995 onwards
1995 onwards
1995 onwards
1995 onwards
1995 onwards
1995 onwards
1995 onwards

199901 onwards

1995 onwards

2000 onwards
1995 onwards
2000 onwards
2000 onwards

2010 onwards

2010 onwards
2010 onwards
2000 onwards

1995 onwards

1995 onwards

199901 onwards
200001 onwards

2012 onwards
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Annex B - TABLES BY DOMAINS: Main
aggregates + industry tables

e Table 1 — Main aggregates — quarterly and annual exercise
(1995Q1/1995 onwards)

T_0101 Gross value added at basic price and gross domestic
product at market price

T_0102 GDP identity from the expenditure side
T_0103 GDP identity from the income side
T_0110 Population and employment

T_0111 Employment by industry

T_0117 Final consumption expenditure of households by
durability

T_0120 Exports of goods and services by Member States of the
EU / third countries.

T_0121 Imports of goods and services by Member States of the
EU/third countries 13
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Table 1 — Main aggregates — quarterly (') and annual exercise

Annex B - TABLES BY DOMAINS: Main
aggregates + industry tables

Code List of variables

Breakdown () Current

Previous year’s

prices prices and

chain-linked

volumes (')
Gross value added and gross domestic product
B.lg 1. Gross value added at basic prices A*10 x X
D.21 2. (a) Taxes on products (%) x X
D.31 (b) Subsidies on products (%) x X
B.1*g 3. Gross domestic product at market prices x X
Expenditure side of gross domestic product
P3 4. Total final consumption expenditure x X
P3 5. (a) Household final consumption expenditure (domestic concept) Durability (%) x X
P3 (b) Household final consumption expenditure (national concept) x X
P3 6. Final consumption expenditure of NPISHs x X
P3 7. Government final consumption expenditure X X
P31 (a) Individual consumption expenditure x X
P32 (b) Collective consumption expenditure X X
P4 8. Actual final consumption X X
P41 (a) Actual individual consumption X X
P5 9. Gross capital formation X X

14



Annex B - TABLES BY DOMAINS: Main
aggregates + industry tables

e Table 3 — Tables by industry - annual (1995

onwards)
e T_0301 Output
e T_0302 Capital formation
e T_0303 Employment

Table 20 — Cross classification of fixed assets by
industry and by asset (stocks) — annual (2000
onwards)

Table 22 — Cross classification of gross fixed capital
formation (GFCF) by industry and by asset

(transactions) - annual (1995 onwards) 15

Eurostat
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Annex B - TABLES BY DOMAINS: Main
aggregates + industry tables

e Table 5 — Household final consumption expenditure
- annual (1995 onwards)

e T_0501 Final consumption expenditure of households by
purpose
e T_0502 Final consumption expenditure of households

Code List of variables Breakdown Current prices Previous year’s
prices and chain-
linked volumes (2)

1. Final consumption expenditure by purpose

P3 Coicop groups (' X X
(Household) P groups ()
2. Final consumption expenditure of resident and non-
P3 . . . X X
resident households on the economic territary
3. Final consumption expenditure of resident households
P33 . b X
in the rest of the world
4. Final consumption expenditure of non-resident
P34 . . X X
househaolds on the economic territory
p3 5. Final consumpticn expenditure of resident households N «

on the economic territory and abroad 16



Annex B - TABLES BY DOMAINS: Regional
tables - Annual

- Table 10: Tables by industry and by region (NUTS
level 2 - 2000 onwards)

e T_1001 - Tables by region (NUTS II)
e T_1002 - Tables by industry and by region (NUTS II)

- Table 12: Tables by industry and by region (NUTS
level 3 - 2000 onwards)

e T_1200 - Tables by industry, A*10 and by region (NUTS III)

- Table 13: Households accounts by region (NUTS level
2 - 2000 onwards)

e T_1300 - Households accounts by region (NUTS II)

17



Annex B - TABLES BY DOMAINS: SUIOT tables

e Table 15 — Supply table at basic prices, including
transformation into purchasers’ prices (current prices and
previous year’s prices) — Annual (2010 onwards)

e Table 16 — Use table at purchasers’ prices (current prices -

annual (2010 onwards) and previous year’s prices 5-yearly
(2015 onwards))

e T1610 - Use table at basic prices

e T1611 - Use table for domestic output at basic prices
e T1612 - Use table for imports at basic prices

e T1620 - Table of trade and transport margins

e T1630 - Table of taxes less subsidies on products

Table 17 — Symmetric input-output table at basic prices
(product by product) 5-yearly (2010 onwards)

18



Data transmission

e MS shall provide data required by the
Regulation (EU) No 549/2013 using SDMX
(Statistical Data and Metadata Exchange) data
structure definitions,

e Data shall be transmitted to Eurostat no later
than the day they are published by the
national authority,

e MS shall provide data and metadata in
SDMX-ML format.

19



Metadata transmission

Why metadata is needed?
 Better understand the data,

Good practice:
o inform users what the data is about

o Users' questions, clarification requests

Improves data quality,

Help in validation process by Eurostat,
Requirement of legislation (ESA 2010).

Eurostat

20
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Data validation

e Validation in accordance with ESS guidelines implementing
pre-validation service STRUVAL (Structural Validation)
and CONVAL (Content validation)

e Documented rules available in Eurostat Validation

Handbook

e Advanced plausibility and consistency checks processed

by Eurostat:

Revisions

Consistency between prices
Additivity of breakdowns —
Quarterly versus annual data
Outliers

=

0O O O O O

—

In development for all
domains —to be
implemented in CONVAL

21
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Harmonised European Revision
Policy (HERP)

e Harmonisation needed
o Across domains within countries
o Across frequencies
o Across countries
e Harmonised European Revision Policy (HERP) on routine and

benchmark revisions

e HERP on routine revisions

o Alignment of frequencies
o Full alignment of Q & A in 3rd quarter

o Cross-domain consistency

o Fully consistent revision practice across domains.

o Depth of revisions
o Max depth of revisions in each quarter for both Q & A
o Unlimited depth of revisions in 3rd quarter

o Applicability

Countries commit to perform annual routine revisions in the 3rd quarter, voluntary in 1st, 2nd, 4th

22



Quality assessment

Each Member State shall submit a single quality report
covering all the tables of the ESA 2010 transmission
programme as set out in Annex B to Regulation (EU) No

549/2013.

The quality reports shall include information on all the quality
criteria laid down in Article 12(1) of Regulation (EC) No 223/20009.

The information shall be presented according to the following
structure:

Relevance,

Accuracy and reliability,
Timeliness and punctuality,
Accessibility and clarity,
Coherence and comparability.

23
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Eurostat Website

=& Economy and finance
=l National accounts (ESA 2010) (na10) [
= @ Annual national accounts (nama10) L2 (Explanations) (Overview)
BB Quarterly national accounts (namg_10) (M (Explanations) (Overview)
+ [ Supply, use and Input-output tables (naio_10) EI
BB Annual sector accounts (ESA 2010) (nasa_10) (Explanations)
+ @ Quarterly sector accounts (ESA 2010) (nasq_10) (Explanations)
BB National accounts - international data cooperation (naid_10) (M (Explanations)
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Eurostat Website

EHE Economy and finance
- Mational accounts (ESA 2010) (na10
B 2nnual national accounts (nama10) (Explanations) (Overview)
- Quarterly national accounts (namg_10) E| (Explanations) (Owverview)

EHE Main GDP aggregates (namg_10_ma)
5& 2P GDP and main components (output, expenditure and income) (namg_10_gdp) €

T
EEE il Mimmll e i i m e e e ——r e P . Do e
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GDP and main components (output, expenditure and income)

Last update: 11-01-2019

[némq_1 b_gdp]

— Table Customization show

“4* Unit of measure

FIME | e |GEO  Current prices, million euro v| +
“i* Seasonal adjustment *i* National accounts indicator (ESA 2010)
|Unadjusted data (i.e. neither seasonally adjusted nor cal ¥ | e | Gross domestic product at market prices v | +
£ W TIME | 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3

* GEO ¥ [
Iceland 5,646.8 5,513.0 5,258.6 5,630.8 5,893.0 -
Norway 85,283.6 90,449.6 88,454.1 92,338.5 90,565.0
Switzerland 148,522.7 145,947.8 144,663.9 148,271.7 151,765.4
Montenegro 1,416.3 1,090.7 839.8 1,094.8 1,525.0
Former Yugoslav Republic of Macedonia, the 2,610,507 2,710.67 2,394.2(8) 2,621.3(8) 2,798.2(€)
Albania 2,898.8(P) 3,028.9() 2,819.8/7 3,390.7(P) :
Serbia 10,175.7 10,747.3 9,680.53(7 10,597.0(8 10,919.1(0
Turkey 201,506.3 198,932.8 167,883.2 169,338.8 153,966.4
Bosnia and Herzegovina 4,430.1 4,039.6 . . .
Kosovo (under United Nations Security Council Resolution 1,784.7(P) 1,659.9(R) 1,298.8(P)

26
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National accounts (ESA 2010) (na10)

Reference Metadata in Euro SDMX Metadata Structure (ESMS)
Compiling agency: Eurostat, the statistical office of the European Union

Eurostat metadata

Reference metadata
1. Contact

2. Metadata update

3. Statistical presentation
4. Unit of measure

5. Reference Period

6. Institutional Mandate

7. Confidentiality

8. Release policy

9. Frequency of dissemination
10. Accessibility and clarity
11. Quality management

12. Relevance

13. Accuracy

14. Timeliness and punctuality

15. Coherence and comparability
16. Cost and Burden

17. Data revision

18. Statistical processing

19. Comment

Related Metadata

Annexes (including footnotes)

National metadata

Denmark Sweden

National reference metadata

National metadata produced by countries and released by Eurostat

27
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